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P ro p e r t y

HOUSEBUILDER Bloor Homes
is celebrating the success of
sales at its Exminster
development Milbury Reach,
where only a few homes are now
left available.

The properties have been
designed to reflect the needs of
the local community, with a
range of housetypes perfectly
suited to first-time buyers,
growing families and
professional commuters alike.

And with a strong surge of
interest over recent months,
potential purchasers should act
now to secure one of the last
remaining three and four-
bedroomed homes, including the
modern Bampton house type.

Priced at £244,950 (or £195,960
under Help to Buy), this semi-
detached, three-bedroom home
is ideally suited to young
families, professionals and
downsiz ers.

The design boasts a spacious
lounge and an open-plan kitchen
and dining area, ideal for
entertaining, with French doors
leading to the rear garden.

The ground floor also
comprises an additional utility
room and cloak room for added
c o nve n i e n c e.

Meanwhile, the first floor
benefits from three bedrooms
and a family bathroom, with the
master suite boasting fitted
wardrobes and en-suite
f acilities.

In addition, the Shenstone
four bedroom detached home
offers the best in modern luxury.
Priced at £342,950 (or £274,360
under Help to Buy), this home is
ideal for those seeking
additional room to grow and has
been designed with the needs of

modern family living in mind.
The ground floor comprises a
spacious living room featuring
French doors which lead out on
to the rear garden, a large
kitchen and dining area with
separate utility room and an
additional door to the rear
g arden.

Head upstairs in this fabulous
home to find four double
bedrooms and a family
bathroom. The master bedroom
comes with fitted wardrobes
while the master and second
bedroom both boast en-suite
f acilities.

Michele Rose, sales director at
Bloor Homes, said: “We ’re
delighted the homes at Milbury
Reach have been so well
received and it’s exciting that we
are down to our final few plots.

“For first and second-time
buyers, the availability of
schemes such as Help to Buy
make securing a deposit and
paying a mortgage much more
affordable, particularly when
compared to average regional
rental rates.

“With interest levels so high,
we would urge homebuyers to
inquire sooner rather than later
to avoid missing out on their
dream home in a dream
l o c at i o n . ”

Situated within the charming
village of Exminster on the edge
of Exeter, Milbury Reach is
conveniently located just a
stone’s throw from local
a m e n i t i e s.

For more information visit
the marketing suite in Main
Road, Exminster.

Alternatively, people can call
01392 829685 or email
m i l bu r y re a ch @ bl o o r h o m e s. c o m Last few: Only a few new homes at Milbury Reach in Exminster are still available

Only a handful left on development

Experts call for more help
for smaller building firms
MAKING more land available,
supporting smaller housebuilders
and channelling both public and
private investment into affordable
homes will solve Britain’s housing
crisis, according to experts.

Speaking at a roundtable hosted
by Brewin Dolphin, the leading
wealth manager, experts from
housing advocates Shelter,
housebuilder Galliford Try and
Brewin Dolphin discussed ways of
dealing with the gap between the
110,000 estimated new homes that
are being built every year and the
232,000 that are actually needed.

Brewin Dolphin equity analyst
Stephen Williams said that investing
in affordable housing should be “a
win-win situation for those in need
of a new home, investors and the
h o u s e bu i l d e r s ”.

He continued: “The majority of
volume housebuilders are not
interested in affordable housing but
those companies considering
partnerships and joint ventures into
affordable housing indicate the
significant potential for investors.
There is a huge opportunity and new
ventures are opening to respond to
t h i s. ”

Deputy Prime Minister Nick Clegg
is expected to announce a string of
new garden cities between Oxford

and Cambridge within weeks, while
Shelter has proposed a garden city
on the Medway in Kent.

Peter Jefferys, senior policy
officer at Shelter, said these
developments are crucial not just in
making affordable housing available
to those most in need but also in
creating crucial jobs, by building
homes on attractive, yet complex,
sites as well as mixed-use projects
with commercial elements.

Every facet of the development
process benefits, including the

preparation that goes into making a
site developable in the first place.

Jefferys said that the key to
solving the crisis was to “give cities
the power to be able to grow
effectively to meet their housing
need”.

He said: “There are other
countries that are excellent at doing
this. Germany and the Netherlands
in particular have built affordable,
quality homes in densely-populated
areas by giving their cities the power
to zone land and set up joint public/
private development partnerships.
The UK has done similar things – fo r
example the Olympic Park – bu t
never at scale across the country,” he
said.

Public land should be brought in
at low or nil-cost, with rental income
generating a yield over the
investment period instead of up-
front payments. This is a
particularly good method for
dispersed public land, said Stephen
Teagle, managing director of
Affordable Housing and the
Regeneration Division at Galliford
T ry.

“How can the private sector help
to develop something traditionally
provided by the public sector?”
Teagle asked.

“The demand is there, affordable

housing is fundamental to UK
infrastructure and the city can
provide the means for supply to meet
demand. Viable schemes will attract
the investment and the investors are
ready to commit. The housing
supply crisis can begin to be
addressed by housebuilders using a
blended model and delivering mixed
tenure solutions with housing
a s s o c i at i o n s. ”

Shelter said there needs to be
greater fiscal incentives put in place
by policy makers to encourage
investment into the sector,
recognising the shortage. If people
are to be living in these new builds
for the next few centuries, they can’t
survive on “rabbit hutch” one and
two-bedroomed houses alone, so
larger variety of housing categories
need consideration.

Further, recent schemes such as
the Help to Buy scheme find people
getting stuck; leveraging themselves
heavily without any ability to move
on once their families grow.

Williams raised the question of
whether, by waiving stamp duty for
empty nesters with larger homes,
they might be encouraged to
downsiz e.

All of the experts involved in the
discussion agreed that land supply is
the real key to solving Britain’s
housing shortage.

When asked for a wish list from
the next government, Teagle wanted
to see reform of planning
permission, fiscal incentives for
investors and the freeing up of
registered providers and local
authorities to release more land at a
faster pace. Shelter also agreed land
is the biggest issue.

Huge opportunity: Stephen Williams
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